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The Layoff List

http://www.law.com/jsp/tal/PubArticleTAL.|sp?1d=1202425647706

THE LAYOFF LIST

Employment shifts at The Am Law 200, Global 100, and Other Firms of
Mote

Incisive Media

Agpril 21, 2009

These days Wall Street's woes seem to equal law firms’ losses. As business dries up in
certain practice areas, firm managers are facing tough decisions. The American Lawyer, its
sibling publications and other media organizations present ongoing coverage of law firm
layoffs and related news
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Law Firms Focusing on Collections Should Not
Overlook Billing Practices

348 pen

It is no shock that law firms, reacting to the current economy, are focusing on
collections. Cash is still king. Collections push efforts have moved beyond the 42
quarter and are now equally important in all periods. Collection opportunities are

analyzed, delinquent clients are squeezed, and write offs are scrutinized more than
ever Still, firms focusing only on invoice collections are missing a very important
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economic cutlook (10)
Ethics (5)

Control (9)

collections driver: the billing cycle. As my colleague stated a few years ago, “With faster
billing, adjustments will decline since a larpe number of adjustments can be attributed
to disputes over work done [many] months ago. Client appreciation for work declines
with the passage of time ” Here are a few ways to improve and shorten you billing
cycle.

Billing Tips

In most respects, billing is the sole profit driver completely in your control and the first
step in controlling vous billing cycle is setting expectations in the engagement letter:

1) State vour billing and payment expectations up froat. If possible, try to match
corporate payment policies and timing.

2) Promote paperdess billing, but be prepared to proactively address technical
issues early on.

3) Identify a contact or person to call if there are questions about invoice
receipt and pavment schedules.
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Law.com Online Newsletters
http://www.law.com/service/newsletter.shtml
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EARN YOUR
CREDITS ONLINE
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- Law.com Home - MNewswire - Lawlobs - CLE Center - Lawcatalog - Our Sites - Adwvertise

LAW.COM

Online Newsletters

lick the links below to subscribe to one of Inci

An incisivemedia website

Go to:
Law.com Mewswire

iwe mMedia's newsletters.

Legal News

Law._com Mewswire
Headlines and summaries of top legal stories from Law.com twice daily.
» Subscribe Mow

Best of the Legal Blogs

Legal Blog Watch

Receiwe daily summaries from blogs written by some of the best legal minds on the
wWeb.

» Subscribe Mow

In-House

In-House Tech Alert

Monthly news for in-house counsel and IT professionals to help vou make informed
decisions about your company's legal technology needs.

» Subscribe Mow

b owiew Sample

In-House Weekly

Mews and information relevant to today’s in-house counsel, sent once a week.
» Subscribe Mow

» Wiew Sample

Law Department Manager

Ewvery other week, receive expert guidance on managing vour legal departmeant.
» Subscribe MNow

» wiew Sample

Briefinag Papers Bulletin

The latest legal briefing papers organized by topic and law firm, delivered to yvour inbox
each month.

» Subscribe Mow

» view Sample

Legal Tech

Law Technology Mews Daily Alert

with daily commentary from ocur legal tech experts -- Monica Bay, Editor-in-Chief of
Law Technology Mews, and Sean Doherty, Editor of Law.com Legal Technology, the LTH
Daily alert includes top tech news and features from Law Technology Mews and other
Incisive Media publications, editors’ choice of white papers, downloads and articles from
all ower the web and the hottest techneology blog posts, including Twitter Tweets from
sur own tech blogs -- EDD Update, Legal Technology Bleg and The Common Scold.

» Subscribe Mow

International

International News Alert

From South America to Europe, China to Canada, Law.com brings the latest legal news
from around the globe to your inbox twice monthiy.

» Subscribe Mow

» wiew Sample

Large Laww Firm
Law Librarian Update
A must read for any law librarian. this newsletter delivers the latest news and
information right to your inbox each month.
» Subscribe Mow

Small Firms:

sSmall Firm Business Mewsletter
Set critical information for running a successful small firm, sent twice a month.
» Subscribe Mow

Practice-Area Specific

Law.com Practice Centers - Premium articles. 14-day free trial.
Receive weekly email updates with case digests and news surmmaries when you
subscribe to the Law.com Practice Centers.

+ Subscribe Mow
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ABA Journal Newsletters http://www.abajournal.com/
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TOP STORIES
Law News No

Jenner Associate Wins Supreme Court Pro
Bono Victory in Immigration Case 2 You're T
Updated: A court of appeals retains its traditional authority to grant stays in deportation cases, despite a ecause rou re i1oo
1996 statute that limited the circumstances in which courts may block the removal of aliens, the U.S.

Supreme Court has ruled in a 7-2 opinion.

The decision is a victory for Jenner & Block associate Lindsay Harrison, who represented immigrant Jean

Mare Nken, according to a law firm press release. Harrison tells the ABA Journal the Supreme Court oral H H
argument was her first appellate argument in any court. She handled the case pro bono. to Read thls SIte

The government had argued that a provision in the lllegal Immigration Reform and Immigrant Respansibility FREE Newsletters
Act of 1996 limited the circumstances in which...
Continue reading... ABA]{'URNAI_

) Comments: 1 =7 E-mail / Share &® Permalink (=) Print L,ﬂ Reprint

Rogue Juror's Note Nives $3M Pact, Ford  What If Law Is Not for You?
Claims; Top Texas Court OKs Discovery 3 hours, 20 minutes aga

2 & - . . el
Law Firms Seen as Potential Cash Cows in EZMDL-;:@L

Congresswoman Blasts Government for Bankruptey Cases

Taping Her Phone Calls 4 hours, 19 minutes ago

Latest Stories QUESTION OF THE WEEK LAW IH PEEPULAR CULTURE

CONSTITUTIONAL LAW Choose Your Gmmn}ar Peeps in Law

Law Prof Says Scalia Will Love His Battle, and Take a Side See the readers' choice favorite by
- clicking here.

Original Intent Claim in Iraq Case Read the full question, then answer.

Read last week's question and answers Wiews the gallery here.

LAW FIRMS ahout the best niche law practices.
Jenner & Block Lights Bother Trump
Tower Resident
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The Daily Journal http://www.
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Daily Journal TOP STORIES
FRIDAY APRIL 24, 2009

Citing Fraud, Judge Tosses Damages in
Dole Banana Case

A Los Angeles judge on Thursday threw out two
bellwether damages cases lodged against Daole
Food Co. Inc. by Micaraguan plaintiffs who claimed
exposure to pesticides used on banana farms nearly
30 years ago left them sterile.

State AG Brown Goes After Wells Fargo &
Co.

Attorney
SGeneral Jerry
Brown accused
Wwells Fargo
Thursday of
bilking
California
investors out of
1.5 billion by
falsely assuring
them that their investments in auction-rate securities
were safe.

Judicial Profile - "Pathologically Persistent’
Attorneys say mediator Vivien Williamson doesnt
give up until a case is settled - but never resors to
being too pushy.

CALIFORNLA LAVVYER ==
Guilt by the Numbers

BY EDVWARD HUMES
How fuzzy is the math that
mahkes DMNA evidence look
so compelling to jurors?
Experts acknowledge that
as offender databases
continue to grow._ the
chances of convicting the
innocent will only increase.
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Bruce MacEwen’s Adam Smith blog

http://www.adamsmithesq.com
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Never Again "Too Big to Fail"

I've been toying with a column that would have the title, "Where's the Leadership?."
taking us more or less to task for not exercising what historically has been an
impressive and legitimate leadership role in re-shaping the financial regulatory
system at a time when no one in their right mind imagines the extant institutions
have worked as they should.

That column--which is not this column-would have asked why the leaders of the bar
and the leaders of the country's and the world's great law firms have not spoken
out, have not written op-ed pieces, convened conferences, assembled wise and
diverse people and re-imagined what a 21st-Century financial regulatory system
ought to look like_ After all, if we don't understand what prudent and what
improvident regulation looks like, who does?

But I've decided to back off, primarily on the grounds that it's premature to be
questioning our leadership, much less accusatory. Premature why? Because | don't
think anyone--ourselves included--really understands yet what precisely went
wrong. And Hippocrates himself would surely counsel that if you don't have a
diagnosis you would be worse than reckless to suggest a cure.

That column, by the way, has not yet been canceled; it has only, for the moment,
been postponed. And it's entirely possible that our actions in future will obviate the
need for it. Leadership, in other words, may emerge. But I'll call us all to the carpet
if it doesn't.

First, it may help to review what has and what hasn't gone wrong with capitalism.
For one thing, there seems to be a widespread lack of understanding in the

& - @ - B - = - [rpese -
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Legal Blog Watch http://legalblogwatch.typepad.com/
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Quoteable Quotes from the VWorld of Law

The news today seems chock full of notable quotes:

TItis axiomatic that “Judge” and "Stripper showing up in a
headline is never a good thing, especially iIf you happen to
be the Judge.”™ Tamoa Trifwre columnist Daniel Ruth on
former Florida appellate judge Thomas E. Stringer.

“#& lawyer doesn’'t need to believe. He goes by what he is
told.” Kenyan lawver Francis Kadima on his representation
of suspected pirates who maintain they were innocent
fishermen

-1 start thinking about the closing argument the day I'm
assigned to a case.” Morrison & Foerster partner Arturo
Conzalez after winning a $36.32 million verdict in a trade
secrets case this weelk

“It reinforces the ideas of teamwork, cohesion and
consistency across the firm that we need to Sserve our
clients in the bestway.” Linklaters managing partner
Simon Da s, on the firm's decision to convert salaried
partners to equity status.

"It seems clear that plaintiffs have established a right to
some form of remedy — damages to reputation come to
mind — but it would seem thatthe harm has already been
done.” U.S. District Judge John P. Fullam, declining to
issue an injunction in the defamation suit by bwo law
professors against West Publishing.

“The fact that a court divides 5-4 on the most difficult cases
tells you really nothing of interest. What really matters is
where on some spectrum the midpoint of the court really
is " lLlniversity of Chicano | aw School Professor Geaoffrev

From the Law.com MNewswire

£49 Million BAR/BRI Deal OK'd.
but Fees Back in Play

House Members Push Supreme
Court Toward Transparency

Calif. Appeals Court Resurreces
Legal mMalpractice Clairm Against
Barkins Coia

Don't Mess with System
Metadata

Sonnenschein's Rates for Auto
Worke Rewaalaed
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Law Professor Blog Network

http://www.lawprofessorblogs.com/
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Law Professor Blogs

Resources, News & Information for Law School Professors

Welcome

Blogs By Law Professors For Law Professors

Law Professor Blogs is a network of web logs ('blogs”) designed from the ground-up to assist law professors in their scholarship and teaching. Each site facuses on a particular area of law and combines both (1) regularly-
updated permanent resources and links, and (2) daily news and information of interest to l1aw professors. Qur editors are leading scholars and teachers who are committed to providing the web destination for law professors in
their fields

What Law Professor Blogs Are
The permanent resources & links and daily news & information are designed to collect in one place materials helpful to law professors in their scholarship and teaching

Permanent Resources and Links:

= Alist of all the law professors in the field, with links to their personal web pages, along with a list of recent lateral moves, entry level hires, and visiting appointments
= Alist of casebooks and other materials, with links to the books on the publisher's web site

= Links to working papers on SSRN, colloquia, and specialized law reviews

= Links to professional organizations for faculty (AALS section, ABA section, etc.)

= Links to thinktanks, U.S., state & foreign law sources, publishers, and other web sites of interest

Daily News and Information:

= Upcoming colloquia, conferences, and meetings

= Abstracts of working papers and recently-published scholarship
= Bookreviews

= Career moves

= Otheritems of interest to faculty writing and teaching in the area

What Law Professor Blogs Are Not
Our blags are not a collection of personal ruMinations about the Presidential campaign, the war in Irag, of what the editor had for dinner 135t night. Neither do our editors offer their personal views on every policy issue in the
news or every new court decision. We leave that terrain to the many existing blogs with that mission. Instead, our editors focus their efforts, in both the permanent resources & links and daily news & information, on the scholarly
and teaching needs of law professors. Our hope is that law professors will visitthe Law Professor Blog in their area (or areas) as part of their daily routine

Future Law Professor Blogs
In our startup phase, we are continuously adding new Law Professor Blogs in various areas of law. If you would be interested in serving as editor of a blog, or if you would like to receive an email announcement as new blogs

come on-ling, please email us

Paul L. Caron
Publisher & Editor-in-Chief

Joseph A Hodnicki
Chief of Operations

Paul L. Caron is Associate Dean of Faculty and Charles Hartsock Professor of Law at the University of Cincinnati College of Lew. Joseph A. Hodnidki s Asseciate Director for Library Operstions st the Rebert S. Manx Law Library, University of Cincinnati College of

Blogs & Editol

Adjunct Law Prof Blog
WMitchell H. Rubinstein (St. John's &
Hew York Law School)

Administrative Law Prof
Blog

Ted McClure (Phoenix)

Kamina Pinder (John Marshall (Atlanta)}
Lisa Tripp (John Marshall (Atlanta))

ADR Prof Blog

Andrea Schneiger (Marquette)
Hancy Welsh (Dickinson)
Wichael Moffitt (Oregon)

Sarah Rudoiph Cole (Ohio State)

Antitrust & Competition
Policy Blog
D. Daniel Sokel (Florida)

Aviation Law Prof Blog
Brian F. Havel (DePaul)
Wichael S. Jacobs (DePaul)

Banking Law Prof Blog
Ann Graham (Texas Tech)

BankruptcyProf Blog
. Jonathan Hayes (Univ. of West Los
Angeles School of Law)

Business Law Prof Blog
Dale Oesterle (Ohio State)

Career & Professional
Development Blog

Susan Gainen (Minnesota)

Wina Jones Jefferson (Cincinnati)

Chinese Law Prof Blog
Denald C. Clarke (George Washington)

il Procedure Prof Blog
W. Jeremy Counseller (Baylor)
Rory Ryan (Baylor)

Clinical Law Prof Blog
Amy Graham (Michigan State}

Naima Manley (Michigan State)
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State Recovery Resources

http://www.staterecovery.org/key-deadlines
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Statutory Deadlines & Key Dates

Time is an important consideration in evaluating your state’s opportunities under the American Recovery and Reinvestment
Act of 2008 (ARRA). By 45 days after the date of enactment (April 3, 2009), state governors (or in some cases, state
legislatures) must certify that their states will request and use funds and that these activities will create jobs and economic
growth. The ARRA emphasizes rapid expenditure by imposing specific deadlines for application and funds disbursement as
well as granting priority to projects that can use funds quickly. Authorities that are able to take guick action will benefit most
from the new funding. The Council of State Governments will continually update this timeline 35 federal agencies provide
guidance on specific ARRA programs.

DISCLAIMER: Information contained in the folfowing chart was produced in partnership with Latham & Watkins LLP, and as part of
The American Recovery and Reinvestment Act of 2009: A Guide for State and Local Governments. Any date contained in following
chart is either explicitly set forth in the text of the ARRA or is calculated based on the number of calendar days from the enactment
thereof. Dates determined by calculating the number of days from enactment of the ARRA are determined without regard to
whether the date falls on a weekend or federal holiday and, therefore, are necessarily estimates. Legal counsel should be consulted
to determine these dates with certainty and the impact the deadlines may have on your state.

SETEY Applicable
Deadlines/Key Topic Program Name =

I Funds

States enacting more restrictive
Medicaid requirements past this date
are excluded from additional FMAP

Temporary funding. Any state that reinstates
Increase in their eligibility standards by July 1,
Federal Medical 2009, is eligible for an increased
7/1/2008 Assistance FMAP, retroactive to October 1, $89.7 billion
Percentage 2008. If a state reinstates less
("FMAP™) restrictive polices after July 1, 2009, it
(Section 6(A)) is eligible for an increased FMAP
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Federal Recovery Site http://www.recovery.gov
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BUILDING THE
RECOVERY

The General Services Administration will

on on over 250
construction projects in all 50 states, the
District of Columbia, and two U.S
territories. The projects will support the
President’s vision for a clean energy future,
create jobs, and reinvest in our public
buildings.

LEARN MORE »

Featured News

dx

US Secretary of Labor Hilda L. Solis testifies
befare Senate HELP Committee on green job
skills training

Menday, April 20, 2009

y £1.4 Billion in Recovery Funds Now
ailable for lllinois to Save Teaching Jobs and
Drive Education Reform

Neark

Friday,

7, 2009

illion in Recovery Funds Now
r California to Save Jobs and Drive

HHS Releases Guidance for Securing Health
Information and Preventing Harm from Breaches

& Key Deadines | State Recov,

RECOVERY.cov

HOME | ABOUT | INVESTMENTS | OPPORTUNITIES | IMPACT | NEWS | FAQ | CONTACT USs |

Announcement

Recovery Dialogue: IT Solutions

For one week beginning April 27th, The Recovery
Accountability and Transparency Board and the
Office of Management and Budget in partnership
with the National Academy of Public Administration,
will host a national online dialogue to engage
leading information technolagy (IT) vendors,
thinkers, and consumers in answering a key
question:

What ideas, tools, and approaches can make
Recovery.gov a place where alf citizens can
transparently monitor the expenditure and use of
recovery funds?

Participants from across the IT community will be
able to recommend, discuss, and vote on the best

Accountability and
Transparency

Page - () Tools ~ @~ g B B &

This is your money. You have a right to
know where it's going and how it's being
spent. Learn what steps we're taking to
conduct oversight of funds distributed
under this law in order to prevent fraud,

waste and abuse_

Share your Recovery Story

Tell us how the Recovery Act is affecting
you. What's working? What isn't? We want

to hear from you.

State Progress and Resources

Curious about the recovery progress in
your state? Learn more about statewide

recovery efforts here.

MAKING IT HAPPEN.
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Recovery Fund Tracking Site http://www.recovery.org

Recovery.org - Economic Recovery Tracking - Windows Internet Explorer
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Add to Favarites (Al+2)

Gi ONVIA Tracking Recovery™
BETA

Home | Data & Graphs | For Businesses ‘ For Taxpayers ‘ For Government | About Onvia

Onvia.com

SHARE

Where is Your Money Going?

Education [ $21B = View Spending by County

= View Job Effect by State
L] - < HE] = View Spending by State and Program
Family | $158

Healtncare. [ s1318

state [ s1198
Txes [ s2sze

Source: Onvia

View More Graphs

If you are looking for the Federal
Government's Stimulus
Website RECOVERY.GOV click
here

Find Stimulus Projects in your Area*

[ All States — =l [—selecta County — =l [—selectacity —

*This information is updated regularly. Check back to see more opportunities and additional details on every project

For Businesses

Register and get notified of
upcoming economic stimulus
projects for free.

Get notified of upcoming
economic stimulus projects
by joining the Economic
stimulus Registry of State and
Local Contractors

Learn more Registe

Welcome to Recovery.org and Onvia. This site was developed to bring unprecedented transparency and accountability
to recovery spending and ensure that every business, regardless of size, has equal access to the projects associated
with the recovery efforts. On this site you will find real-time data, maps, and graphs detailing the spending activity
associated with the American Recovery and Reinvestment Act. Onvia tracks "every dime" of spending by Federal,
State and Local government agencies, and Recovery.org allows you to explore these activities in great detail by State, by
Congressional District, and by Community

Whether you are a business looking to secure projects funded by stimulus dollars or a taxpayer who wants to know how
your government is spending your money in your community, Onvia will present you with the most comprehensive, real-
time view of this information

Stimulus Project List

Onvia is already tracking thousands of
Stimulus Project List across the country
worth billions of dollars. Below is a
sample of recently funded stimulus
projects

Bridge Replacement and Optional
Pavement

Missouri Department of Transportation
Estimated Cost: $7 5M - $10M

1-80, Maxwell Interchange
Nebraska Department of Roads
Estimated Cost 50.5M - $2M

Pavement Rehabilitation
New Hampshire Department of
Transportation

Estimated Cost 58.2M

Resurface Roadway
Maryland State Highway Administration
Estimated Cost S50 - 5101

MAKING IT HAPPEN.
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Federal Agency Recovery Weekly Reports

http://www.recovery.gov/?qg=content/agency-weekly-reports

¥ Reports | Recovery.gov - Windows Internet Explorer
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@™ RECOVERY.Gov

HOME | ABOUT | INVESTMENTS | OPPORTUNITIES | IMPACT | NEWS | FAQ | CONTACT US

Home - Agency Progress and Resources > Financial and Activity Reports

FINANCIAL AND ACTIVITY REPORTS Accountability and
Transparency
1IN THIS SECTION
Starting an Tuesday March 3rd, and on each Tuesday thereafter, agencies receiving This is your money. You have a right to
Recovery Act funds started submitting weekly reports detailing their latest recovery Agency Recavery know where it's going and how it's being
activities. These reports give regular updates to government officials, Congress, and Sites SDE;L Learn "‘?‘:( SFE(PS:E;E ‘ﬂ:'”ﬂ;“
the public on how much is being spent and on whar, and list the agency’s major Financial and Activity soucuel Oversigre ol fumls distribite
under this law in order to prevent fraud,
completed and planned actions related to the Recavery Act. Spending data cavers total Reports T e
dollars made available (gbligation), and total dollars paid out (gross outlays), as Funding Notifications

recorded in the agency's financial system. Agency reports received to-date are listed

Share your Recovery Story
below.

Tell us how the Recovery Act is affecting
you. What's working? What isn't? We want

Name of Agency « Report Date to hear from you.

Agency for International Development (USAID) 2009-04-17 State Progress and Resources
Corporation for National and Community Service (CNCS) 2009-04-17 Curious about the recovery progress in

your state? Learn more about statewids
Department of Agriculure (USDA) 2009-04-17 recovery efforts here.

Department of Commerce (DOC) 2009-04-17 e e cedl

Department of Defense (DOD) 2009-04-17 Resources
We're bringing transparency and

Department of Education (ED) 2009-04-17 e Ty
S —— Cosle ]
Department of Health and Human Services (HHS) 2009-04-17 and departments.

Department of Homeland Security (DHS) 2009-04-17

Department of Housing and Urban Development (HUD) 2009-04-17

Department of Justice (DOJ) 2009-04-17

Department of Labor (DOL) 2009-04-17

Department of State (DOS) 2009-04-17

Department of the Interior (DO 2009-04-17

Department of Transpartation (DOT) 2009-04-17

MAKING IT HAPPEN.
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Stimulus Watch http://stimuluswatch.org

Stimulus Watch: Keeping an Eye on Economic Recovery Spending - Windows Internet Explorer
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22 Stimulus Watch

Home

Frequently Asked
Questions

Site Tutorial
Tell A Friend
News B

Find Projects

« Search for Keywords

e Browse by State/City

« Browse by Pragram Type

FPEOFLE RECENT FOPULAR

Most Discussed

Stimulus Watch in O'Reilly
Radar
514 comments - 1 week ago

Maost active prajects
scrutinized in the press
330 comments - 1 week ago

Doarbells -
StimulusWatch org
250 comments - 1 week ago

Purchase new police
crusiers -
StimulusWatch.org

172 comments - 1 day ago

New Energy Efficiency
Industrial Zones 100 Acres -
StimulusWatch org

189 comments - 3 weeks ago

community

" DISQUS

How do you use Stimulus Watch? Watch the video tour!

StimulusWatch org was built ta help the new administration keep its pledge to invest stimulus money

smartly, and to hold public officials to account for the taxpayer money they spend. We do this by allowing 384
you, citizens around the country with local knowledge about the proposed “shovel-ready” projects in your diggs
city. to find, discuss and rate those projects. These projects are not part of the stimulus bill. They are o
candidates for funding by federal grant pragrams once the bill passes_ Leam mare by reading the FAQs. digg it
How can you contribute? Find a project that interests you, or about which you have special knowledge, and let us
know what you think. You can find projects by searching or by browsing by locality or program type. Once you
find a program, there are three things you can da- 1) vate on whether you believe the project is critical or nat: 2) edit
the project’s description and points in favor or against. and 3) post a comment in the conversation about the project.

Find a project by: State or City « Keyword Search * Federal Program

Most Active Today ‘ ‘

Il Time Most Active | | Most Expensive | | Most Critical | [ Least Critical

— P Program  Vote
Description City State Jobs Cost i Rt

Doorbells Laurel MSs 2 $99,600 Housing -7988

Forks of the Road Heritage Trail. This Natchez MS &5 $600,000,000 coea -5417

project would greatly enhance one of the

primary gateways to our city by creating

an African American/Ethnic Heritage Trail

slong & stretch of St. Catherine Street

between the Forks of the Road Slave

Market Site

New Energy Efficizncy Industrial Zones Cidra PR | 1628 | $17,500,000,000 Energy -s008

100 Acres

Raul alvarez Disc Golf Course: This Austin ™ a $886,000 water -2485

project will develop a 36-hole disc golf

course that will be environmentally and

financially sustainable.

Construction of Convention Center Hotel Dallas TX | 3800 | $386,000,000 cDBG -2223

Construct 25 houses for first time buyers | Friars Point | MS 25 $1,000,000 Housing -1907

including land acqusition

Downtown Quiet Zone San Diego | CA 0 $20,000,000 | Streets/Roads | -1850

Sunset View Park - dog park construction | Chula vista | CA 7 $500,000 CDBG -1844

Las Vegas Performing Arts Center A Las Vegas | NV | 1875  $375,000,000 cDBG -1826

Construct a new Performing Arts Center

within the CityA’s Union Park

Development.

MAKING IT HAPPEN.
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50 States Recovery Sites

http://www.recovery.gov/?g=content/state-recovery-page

State Recovery
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@™ RECOVERY.Gov

HOME | AEOUT | INVESTMENTS | OFPFORTUNITIES | IMPACT

Home > State Recovery Sites
STATE RECOVERY SITES

The state websites now have their own recovery web pages that help explain how
they are spending funds allocated by the Recovery Act

Use the map below to learn more about the impact of the American Recovery and
Reinvestment Act in your state

NEWS | FAQ | CONTACT US

IN THIS SECTION

State Certifications

€ Recovery.org - Eco
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View Territory Recovery Sites: American Samoa, Guam, Puerto Rico

€ key Deadlines | Stat

|-k Page ~ () Tools ~ (@)

Accountability and
Transparency

This is your money. You have a right to
know where it's going and how it's being
spent. Learn what steps we're taking to
conduct oversight of funds distributed
under this law in order to prevent fraud,
waste and abuse.

Share your Recovery Story
Tell us how the Recovery Act is affecting

you. What's working? What isn't? We want
to hear from you.

State Progress and Resources
Curious about the recovery progress in
your state? Learn more about statewide
recovery efforts here.

Agency Progress and
Resources

We're bringing transparency and
accountability to all areas of government.
Learn about Recovery investments and
grant programs at government agencies
and departments.

MAKING IT HAPPEN.
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US Budget Watch

http.//www.usbudgetwatch.org/stimulus

Stimulus Watch: Government Responses to the Financi | US Budget Watch - Windows Internet Explorer =1 e |
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THE COMMITTEE FOR A RESPONSIBLE FEDERAL BUDGET

USBudget Watch

STIMULUS WATCH:
GOVERNMENT RESPONSES TO THE FINANCIAL & ECONOMIC CRISIS

The Federal Reserve, Treasury Department, FDIC, and other agencies of government have
pledged trillions of dollars worth of loans, credits, rate changes and outright grants to
improve the ailing economy. This interactive "Stimulus Watch” table provides a detailed
description of government actions taken to deal with the recent financial and economic
turmoil. All actions are clickable, sortable, and filterable. For a complete overview of
how to use this table, watch this introductory video or read this table key. Users can also
contact us with any questions or comments. Due to differences in how figures are

STIMULUS WATCH

VOTER GUIDES

william Frenzel
Co-Chair

calculated and interactions between numbers, the numbers in the "Maximum Amount™ 1 EEYZ
and “Spent” calumns cannot be meaningfully added to obtain a total. P

Barry Anderson
Return to Default Table Roy Ash

Charles Bowsher
c Steve Coll
Privacy Statement Filter By: Dan Crippen

Vic Fazio

US Budget Watch is an Policy Area Economic Target Action Type ‘Who Wwillis D.

Intiative of the Gradison, r.
conomic Policy

Department of The pew | |- None - =] [-Hone - =] [-None - =] [-Hone - =] Submit | | william t. Gray,

Charitable Trusts “I

william

EW

gl
Douglas Holtz-

Spent Impact
Lin bil) {in bil)| | Jzmes Jones
Lou Kerr
04/06/09 Fed CURRENCY SWAP LINES: ECB, JAPAN, ENGLAND, $287 Jim Kolbe
SIGN UP: SWITZERLAND

Date ‘Who Action

James Lynn
James T.
McIntyre, Jr.

Submit your e-mail to 04/02/09 Other CHANGE OF "MARK-TO-MARKET" FINANCIAL ACCOUNTING - - -
receive budget updates RULES
and event notifications David Minge
03/27/0% FDIC TAKEOVERS OF SMALL BANKS IN 2009 $10 53 53 Jim Nussle
June O'Neill
03/20/09 NCUA TAKEOVER OF U.S. CENTRAL AND WESTERN CORPORATE $57 = = Marne
EEDERAL CREDIT UNIONS Obernauer, Ir.
Rudslph Penner
03/19/09 Treasury TARP: AUTO SUPPLIER SUPPORT PROGRAM $5 35 $2 Timathy Panny.

Peater G.
03/18/02 Fed PURCHASE OF LONG-TERM TREASURY BONDS $300 e

Robert
03/16/09 Treasury | TARP: SUPPORT OF SMALL BUSINESS CREDLT $15 50 $0 Reischauer
SBA

Alice Rivlin
Charlie

[T 3@ nternet

na/16/Ma_sRa TNCREASEN GIARANTEES NN SMAILL RIISTNESS | NANS = = =
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WSJ Stimulus Site California’s Recovery Site

http://online.wsj.com/public/page/stimulus-package.html
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ON'S  AlThings Digital.  SmartMoney

GET 2 WEEKS

SUBSCRIBE NOW!

Today's Paper » Video = Columns = Blogs = Graphics = Journal Community

Tech

Personal Finance Careers Real Estate Small Business

Home World u.s. Business Markets Life & Style Opinion

Interactive - Documents & Resources

Latest News

Frustrations Rise Over Stimulus
Uncertainty about the pace of spending from the
stimulus package, and about new regulations
could contribute to a broader slowdown in
business spending and hinder a recovery,

The Final Agreement:
= Chart: How the Bill Adds Up to S787 Bilion
= Fact sheet from Speaker Pelosis office

- Budget Impact of Legislation

= Text of the Conference Report — Division A
= Text of the Conference Report - ion B
= Joint Explanatory Statement — Division A

= Joint Explanatory Statement — Division B

U.S. Commits $13 Billion to My &
Aid Rail

©Obama called for spending at =
least $13 billion to launch a “new S = How the Plans Differed:
era” of high-speed passenger
rail transportation

= B List of proposed high-speed corridors Stimulus Spending by State Journal Community @8 Discuss =
° & Reader Reaction:'A new and positive direction How some major areas of the stimulus will be
shared among the states

- Compare the House and Senate versions of the bil

+ & Discuss: Where could spending most help?

Obama Offers Vision of
Lasting Recovery

Obama offered a stout defense
of his economic agenda to
kickstart growth and fix the
financial sector.

Real Time Economics >

Boston's g5 Million Economic Stimulus
Mo, its not a handout from the federal

= Speech: 2009 will continue to be a difficutt year government — it's the 113th Boston Marathon,

= 100 Days: News and analysis from WSJ's blogs. the running world’s most prestigious event, held
today as always on the third Monday in April

= ©4 Video: Obama Addresses the Economy

‘Warning: Tax Hikes Ahead - Eventually
Taxincrease inevitable? Sa says Roges

Kubarych of the New York office nfum;red\t. Dr BEINE En H

Secondary Sources: Banks, States and
Taxes, Piracy

Broadband Stimulus Funds Up for Grabs
Federal and state officials are jockeying for
control of a stimulus package to expand
broadband services, signaling broader
contention on how to dole out stimulus funds.

‘Wall Street Sidesteps Visa Rules - See full blog
Some big U.S. banks are getting around TARP B rss Feed
restrictions on the hiring of foreign workers by Lance annariat) = TRY IT NOW 3

placing recruits in overseas offices

The Economy

Push to Compare Treatments Spurs

Concerns Economists See Rebound in

The White House is pushing for research September Economy Video >
comparing medical treatment effectiveness. But Economists predict the

drug and device makers worry the findings will recession will end in September,

be used ta limit patients’ aptions but views for the labor market Oy

ramain hlask 2 Wall Straat

[ [ [@meermet

FA00% - g
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Eye on the Stimulus

We're tracking the stimulus from bill to building. Our lead stimulus reporter—and
blogger—is ProPublica’s Wichael Grabell. Also contributing are Jennifer LaFleur, Olga
§8 Pierce and Christopher Weaver. E-mail us your tips and suggestions

Morning Cup: Mother Stimulus Helps Mother Nature
by Michael Grabell, ProPublica - April 22, 2009 10:30 am EDT

B This is the latest roundup from our
stimulus blog.

With teday's Earth Day celebrations, the
Obama administration has planned a
series of events to show how the stimulus
will help Mother Nature. The president will
be in Newton, lowa to meet with workers at
aformer Maytag appliance factory that now
produces towers for wind energy. Vice
President.Joe Biden will be at the train
station in New Carroliton, Md. And Interior
Secretary Ken Salazar will announce $750
million in projects at national parks from
Ellis Island to Death Valley.

benderbending/Flickr; Krista
Kiellman/ProPublica

Highway and transit projects paid for by the stimulus put more than 1,250 people
back to work as of March 31, the House Transportation and Infrastructure
Committee reparted. According to data it received from states, work had begun on
263 projects in 30 states

While news has swirled around governors rejecting stimulus money, some
counties are now saying no. The Associated Press reports that county
commissioners outside Cincinnati turned down $373,000 for three new transit
buses and officials in a town near Acadia National Park in Maine refused a request
from its police chiefto seek money for a new officer.

‘Some highlights from yesterday’s stimulus hearing in Brooklyn: The chairman of
the House Oversight and Government Reform Committee, Rep. Edolphus Towns
(D-N.Y.), said he was dismayed thatthe stimulus provided no funding for state
auditors and that he was drafting a bill to do just that. New Yark City, meanwhile,

‘Our Stimulus Highlights

g I
VR AYA
=

e

In a City With a (Barely
Beating) Heart, Recovery
Awaits

In the States, a Stimulus Road Race
416

Rural Broadband Stimulus Program
Slammed in Gov't Report 4i14

Governors From States in Need
Oppose Stimulus 4/3

Bilingual Oversight Workers Heeded,
Fluent in English and Bureaucrat-ese
41

Recovery.gov Falls Short on
Expectations, So Far 4/1

Does a Stimulus Lobbyist Work for
You? 3/30

Vihat Stimulus Lobbyists Are
Lobbying About 3/27

Charts & Interactives

— = s ET—
States Receiving Transportation
Stimulus Funding at Their Own Speed

How Stimulus Spending and
Unemployment Match Up

Stimulus Infrastructure Funding
Short-Changes States Viith High
Unemployment

The Stimulus Plan: A Detailed List of
Spending

[T G @ meemet
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History and mystery

Treasury kept quiet about legal services contracts

By Chris Carey on April 24, 2009 8:47 AM | No Comments | Mo TrackBacks

Earlier this month, the Treasury Department quietly hired three law
firms and a consulting firm for advice on restructurings and potential
bankrptcies in the auto industry.

Treasury did not issue a press release announcing the hirings. even
through the contracts with the law firms were among the biggest

wvet for work on the government's $700 billion Troubled Asset Relief
Program. The deals drew scant coverage beyond trade publications.

Cadwalader Wickersham & Taft LLP. Sonnenschein Nath &
Rosenthal LTP and Haynes and Boone LLP got six-month
contracts worth as much as $8.59 million each, or $25.8 million total.

Reports that the Treasury Department has directed Chrysler LLC to
prepare a bankruptey filing might explain what those firms have been
doing for the past few weeks. But the lack of full disclosure about the
contracts raises additional questions regarding the openness and
transparency of the TARP initiative.

In addition to keeping the awards out of the spotlight, Treasury
deleted the hourly rates it is paying the firms from copies of the
contracts that it posted on its web site. In at least one instance, it also
blacked out the names of key personnel on the assignments.

Treasury has routinely redacted that information from the public
copies of its agreements with outside contractors on TARP. Without
those details, it is impossible for the taxpayers who are paying for the
TARP efforts to know whether they are getting a good deal.

However. the redactions in Treasury's agreement with Sonnenschein

£ Get posts in your feed reader

Search

 —
Search I

Recent Comments

Jeremy: Mice post. Banks have
indesd done their part to
reduce read more

‘Wayne from Jeremiah Films:
The inequitability is an outrage.
I've linked to your post read
more

Wayne from Jeremiah Films:
I've added a link and quote to
your article from read more

Jake Y: By this time, USAis in
great recession. Poverty,
unemployment, read more
LorenzoDiaz: Do you buy that
excuse? How hard is it to read
mare

Supertova: Exactly how much
money is encugh money?
Retaliation for doing read more

Max Kennerly: Every major
Wall Strest scandal in the past
decade has read more

‘Wayne from Jeremiah Films:

I've linked to your post from
Obama's Seeds of Socialism read
more
https://me.yahoo.com/a/QVLbC1
= Morthern Trust said it did not
spend any TARP read more
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Jim Hamilton’s Securities Law Blog
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US Supreme Court Will Conference on PCAOB Case in

Jay Fishman
May

The US Supreme Court will hold a conference on May 14, 2009 to decide if SanicatidFeed

the Court wants to hear a case challenging the constitutionality of the
PCAQB. Four Justices have to vote in conference to hear the case in order
for the Court to take the PCAOB case and ultimately decide the Board's
constitutionality. . If the Court decides to grant certiorari in the action, the
case will almaost certainly be set for oral argument and decision in the 2009-
2010 Court term, which begins this October. The petitioner, a small audit
firm, and the Government have filed their briefs in the case Given that the
conference is being held in May, it is likely that the Court will issue an order
either granting or denying certiorari by the end of this term.

5+ Blog Details

About the Blog
About Jim Hamilton

The audit firm asked the Supreme Court to declare the PCACB
unconstitutional because Sarbanes-Oxley Act provisions creating the Board
violate the separations of powers and Appointments Clause by essentially
stripping the President of all powers to appoint or remove Board members.
In its petition, the firm argued that the Board is a congressional attempt to
create a “Fifth Branch™ of the federal government over which the President
has less control than over “Fourth Branch™ agencies like the SEC. which
currently reflect the outermost constitutional limits of congressional
restrictions on the executive. (Free Enterprise Fund v. PCAOB, Dkt. No. 08-
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Upholding a district court ruling, a split federal appeals court panel decided CCH FaticraliSecuntes Law Herkaier

that the PCAOB is constitutional and rejected claims that SEC rather than Free Trial

presidential selection of Board members violates the Constitution. The panel

concluded that Board members are inferior officers of the United States 5333 White Papers and

Analytical Materials

within the meaning of the Appointments Clause: and thus properly
appointed by the SEC. The fact that the Sarbanes-Oxley Act limited the
SEC’s authority by providing that Board members can only removed for e e
cause did not elevate Board members to the status of principal officers of L elal e E s
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Message from Mayor
Newsom

Home  About Transparency News Contact Us

1 Welcome to Recoverysf.org. It is our goal
Funds Awarded to Date to keep all of San Francisco informed about
(as of 3/31/09) . the very important issues surrounding the
" American Recovery & Reinvestment Act
(ARRA) passed by Congress and signed by
President Obama. With the emphasis on
transparency, this website will be a
clearinghouse of information on all
stimulus matters relating to the City and

J . County of San Francisca.
Education $23.35

Housing $26.6

1
Public Safety $3.0

Environment $7.7

Mayor Newsom Launches Rec..

Mayor Newsom Announces $1 Billion in Capital Investments for Job

Creation

The funds will be submitted as part of the enterprise department budgets submitted on May 1,

2009

04/23/09 - Mayor Newsom today announced that San Francisco’s enterprise departments plan » | @ 0001 | g |
for over $1 billion for infrastructure projects that are already underway or will begin in the

coming year, which will create or preserve thousands of jobs. These [...]

Mayor Newsom Launches RecoverySF.org to Highlight Federal

- H ] San Francisco
Stimulus Dollars At Work in San Francisco

sfgov.org

video clip

04/06/09 - Today, Mayor Gavin Newsom launched RecoverySF.org (www.recoverysf.org) to RECOVERY.
highlight the progress of the American Recovery and Reinvestment Act (ARRA] in the City and

County of San Francisco (CCSF). The site allows the public to track grants that San Francisco

has applied for and won, view official correspendence te and from Washington D.C. [...] @ RECO‘ ,YERY GOV
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US Cities Recovery Sites
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THE UNITED STATES CONFERENCE OF MAYORS
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The Voice of America’s Mayors in Washington, DC

MAYORS LEGISLATION & PROGRAMS NEWS, REPORTS, VIDEOS BEST PRACTICES MEETINGS

The United States Conference of Mayors

TREET
ECONOMIC RECOVE

Funding and Deadlines

- 4/10: Key Program Summaries

- 4/10: USCM Files ARRA Broadband Comments
- 4/1: Energy Block Grant Webcast with DOE
- 3/31: EECBG City Formula Recipients

- 3/26: EECBG program information including
city funding allocations

- 3/26: Statement from USCM President Miami
Mayor Diaz on Announcement of 52.8 Billion in

Energy Efficiency Grants

- 3/26: EPA Offers Resources to Assist State and
Locals with ARRA Clean Energy Funding

- 3/20: President Obama Releases Memorandum
on “Ensuring Responsible Spending of Recovery
Act Funds’

- 3/20: Obama Remarks to State Legislatures

- 3/20: Diaz Letter to Vice President Biden

usmayars.orgjremvery

News from Cities and Best Practices
- 4/6: San Francisco Launches ARRA Site

- 3/23: Mayor Daley Identifies 51 Eillion in
Projects Likely to Be Funded by ARRA, Will
Create or Retain Nearly 16,000 Jobs

- 3/16: Diaz Praises Obama for Coming to aid
Small Business

- 3/12: Boston Globe: Boston Investing 533
million of Stimlus Funds into Housing

- 3/6: Biden Meets with Miami Cops | USCM
Press Release

- 3/6: Washington Post: City on The Edge - The
Economy Has Put Columbus, Ohio, in A Tight
Spot. Stimulus Funds Have Created Some Wigele
Room, But for How Long?

- 2/24: Reaction by The U.S. Conference of
Mayors Executive Director Tom Cochran on
Governors’ Rejection of Economic Recovery
Funds. 1.5. Mayors Send Letter to President
Obama

Press Statement: Frslish | | etter: Fnslish

Find a Mayor
ype & Mayor or City

Search usmayors.org

Custom Search

BUSINESS CONNECTIONS ABOUT USCM

Tracking and implementation assistance for the
American Recovery and Reinvestment Act (ARRA) of 2009

Obstacles for Cities

- 3/5: CNIN - “First stimulus project-waste?

- 3/5: SF Bay Area Toll Autharity To Buy CA
Bonds Ensuing Local Transportation Projects are
Uninterrupted

- 3/5: Texas DOT Building "Roads to Nowhere

- 2/26: Letter from USCM to Governor Jindal, RE:
His Remarks on Arts funding in ARRA

- 2/25: Mayor Mickels Remarks on Washington
State DOT Failure to Invest in Seattle

- 2/24: Letter to President Obama, RE:
Governors’ Rejection of ARRA Funds

- 2/16: Letter from Sen. Besich (AK) to Sec.
LaHood on Remarks on Local Transportation
Funding

- 2/11: Mayors Challenge DOT Secretary LaHood
on Favoring States
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Foreclosure Real Estate Windows Internet Explorer

oy e
~

[&] hetp: fonever.realtytrac.comi

p—r -

Flle Edit View Favorites Tools Help

= (%) | oo

(&2 snage B 1=

Google[[C~  ~|eods® B~ | €% Bockmarks~ [&h45blocked | W Check = % Autolink v ] AutoFill [eb Sendtav

oA == vI = nossalibrarytraining | Help M. I & Foreclosure Real Estate ...

x | € Mainstreet Economic Recave... | € MainStrest Economic Recove... I & City & County of SF Infarma... | @  EailoutSleuth

| | = - - B - f=h - | Page - & Tools

%] RealtyTrac’

Home | Join

Search Properties
Over 1.5 Million Foreclosures

ee Foreclosure
ail Alerts!

| Search

The Buying Process
Foreclosure Overview
How To Buy Foreclosures
Best Neighborhoods to Buy
or Invest In
Foreclosure Sookstore
Foreclosure FAQs
Contact a Real Estate Agent

@) selling Your Home
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Agent Network
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() company Infermation

Check out our NEW Features Login

Feedback Help
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Start your FREE search now! Just click on one of our many property types!
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Pre- Foreclosure Bank Owned For Sale Resale Online
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Regulators have closed 38 banks
and thrifts since the beginning of
2008, as the credit crisis took hold
of the economy.

Total Assets of Failed Institutions:
$379 Billion

Uninsured Deposits not Acquired:
$659 Million

Dividends Paid on Uninsured Deposits:
$272 Million

Roll your mouse over icons to view bank information.
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April 21: Yahoo! ( YHOO - news - people ) reports 78% drop in
first-quarter profit and 5% cut in global workforce (estimated at
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With today’s weak economy, it's more important than ever for AALL members to take full advantage of the resources the Association offers—and one of the most valuable resources is our network of fellow law
librarians. In times like these we can rely on each other for advice and support.

In response to the U.S. recession and its impact on law libraries, AALL created this wiki of resources to succeed in today’s economy. In the wiki you will find:

AALL Survey Results
» April 2009 AALL Economic Outlook Survey

Career Tools
« Continuing Professional Education, Coping and Combating Burnout, Job Seekers, Leadership Training, Networking, Salary Negotiation

Financial Tools
« Budgeting, Funding, Negotiation, Open Access

Management Tools
« Conflict Resolution, Customer Service, Hiring and Recruiting Law Librarians, Law Firm Library Management, Managing, Promoting the Law Library

Public Relations Tools
« PR Resources, Display Resources

Anyone can add material to the wiki, so we encourage you to use the resources and share more resources that will help our friends and colleagues in AALL.
www.aallnet.org
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Sabrina Pacifici - Recipient of the Special Libraries Association Innovations
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beSpacific listed in The Top 100 Law and Lawyer Blogs from Criminal Justice

April 21, 2009

} New on LLRX.com - FOIA Facts: DOJ AG Issues New Guidelines Establishing a System for Improving Transparency

FOIA Facts: DOJ AG Issues New Guidelines Establishing a System for Improving Transparency: Scott A. Hodes highlights the areas of this new DOJ guidance that are of the most

interest to the FOIA community.

Permanent Link Topic(s): 3 of Inf ion, Documents, Legal Research

> Further Action Needed to Reinforce Signs of Market Recovery: IMF

v Version, Int Monetary Fund, 2009, Global Financial Stability Report: Responding to the Financial Crisis and Measuring Systemic Risks (Washington, April
2009, 440 pages, PDF)

« "The global financial system remains under severe stress as the crisis broadens to include households, corporations, and the banking sectors in both advanced and emerging market
countries. Shrinking economic activity has put further pressure on banks’ balance sheets as asset values continue to degrade, threatening their capital adequacy and further discouraging fresh
lending. Thus, credit growth is slowing, and even turning negative, adding even more downward pressure on economic activity. Substantial private sector adjustment and public support
packages are already being implemented and are contributing to some early signs of stabilization. Even so, further decisive and effective policy actions and international coordination are needed
to sustain this improvement, to restore public confidence in financial institutions, and to normalize conditiens in

markets. The key challenge is to break the downward spiral between the financial system and the global economy. Promising efforts are already under way for the redesign of the global
financial system that should provide a more stable and resilient platform for sustained economic growth.”

e Related postings on financial system
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a' Indicators of School Crime and Safety: 2008
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effort by the Bureau of Justice Statistics and the National Center for Education Statistics, this annual report examines crime occurring in school as well as on the way to and from school.”
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J Treasury Secretary'sTestimony Before Congressional Oversight Panel

* Secretary Geithner ing St Before the C Panel, April 21, 2009: "Today I will outline the steps taken by the Obama Administration to restore
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New Economy Analytics, Resources and Alerts

Federal Legislative Research
By Marcus P_zilman, Published on March 18, 2000 Possion S Comparame Law

" . Legislative Research Guide
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Printer-Friendly Version Al Sataa s

MNew Economy Analytics, Resources and Alerts is a Subject Tracer™ Information Blog developed and created by the Virtual

Private Library™ It is designed to bring together the latest resources and sources on an ongoing basis from the Internet LIBRARIAN RESOURCES
cavering the new econamy analytics, resources and alerts which are listed below. We always welcome suggestions of
additional sites and resources to be added to this comprehensive listing. Please submit by clicking here. This site has been Competitive Intelligence
developed and maintained by Marcus P_ Zillman, M_S., AM.H.A : Internet expert, author, keynote speaker, and consultant. Government Resources
His latest white papers include Searching the Infernet, Academic and Schalar Search Engines and Sources, and Knowledge Information Management
Discovery Resources 2009. All of his Subject Tracer™ Information Blogs and his white papers are available from Law Library Management
WhitePapers_us Presentation Skills
pers.us.

9/11 News & Legal Resources

His latest monthly column is available by clicking here. Subscribe to his free monthly Awareness Watch™ MNewsletter. Learn

more by clicking here Free online streaming tutorial videos on searching the Intemnet by Marcus P Zillman, M.S_ A M H.A - LEGAL TECHNOLOGY
available by clicking here.
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Friday, April 24, 2009

A More Professional Me

The first of two articles I wrote about the financial crisis, "The Financial Crisis: complexity made (somewhat) less complex” has finally been posted on West's
Librarian Relations website.

Posted by Craig Eastland 0 comments [g]
Post-Modernism

The securities law are, essentially, remedial. Since the crash of 1929 precipitated the '33 Act and the '34 Act, financial scandals have
preceded new laws.

Browsing through the titles of proposed securities legislation {see the spreadsheet) I saw language implying remedies on the way -
"responsibility," "integrity," "reform” (twice) "transparency” (twice) and, "accountability” (three times).

Looking back, I noticed that the laws that get blamed for causing the financial crisis described themselves with the

word "modernization” - The Commodity Futures Modernization Act of 2000 (CFMA) and Gramm-Leach-Bliley, or the Financial Services
Modernization Act of 1292 (GLB).

Because I'm curious that way, I decided to use the federal securities legislative history database (FSEC-LH) on Westlaw to see if modern has always stood for
less regulation and "reform” for more.

Forms of the word modernize appear only 31 times in FSEC-LH. The first occurrences are recent and are associated with stronger regulation. The Senate
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